CERTIFICATE
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45 (NO) : WBL2018409
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THIS IS TO CERTIFY THAT MARSHAL CERAMICS HAS BEEN AWARDED THE 15 CHINA'S 500

ZRIMIAFNERSTERS 20185F B+hHE) PESER

MOST VALUABLE BRANDS 2018, WHICH BRAND VALUE 15 T.268 BILLION RME ANMD RANK 409,

MrEREE , RBMHEFEAT2ZSZTARD, (7540928, FHILIEMR.

iT IS AWARDED BY WORLD BRAMD LABORATORY FOLLOWING A STRICT SELECTION PROCESS,

HHUME: 2019568188 SiEEW: 20188L6 5208
DATE OF EXPIRY: 19JUN 2019 DATE OF ISSUE: 20JUM 2018
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